APPLICATION FOR EXEMPTION FROM AUDIT

T LONG FORM

NAME OF GOVERNMENT | ] For the Year Ended

ADDRESS !Navajo Western Water District 1231119
1705 Navajo Road ] — _ T or fiseal year ended
iWalsenburg, Co 81089 o ) |

CONTACT PERSON | Thomas Ortiz ) - __

PHONE 798469663 - '

EMAIL ‘tortiz_81082@yahoo.com B o

FAX 719-846-9663

CERTIFICATION OF PREPARER

1 certify that ] am an independent accountant with knowledge of governmental accounting and that the Information in the Application is cemplete and accurate to the best of my knowdedgs. | am aware that the Audit Law rsquires that a perzon

independent of the entity compiate the applisation i revenues or expenditure are at feast §100,000 but not more than $750,000, and that indepzndent mzans someone who is separate from the enidy.

NAME: ThomasOrtiz - o . — |

TITLE Accountant B o - - 1
FIRM NAME #f applicabla) Ortiz Tax Service . .

ADDRESS 15801 HWY 239 Trinidad, Co 81082 . - —— e

PHONE 719-846-9663 - _

DATE PREPARED 26-Mar-20

RELATIONSHIP TG ENTITY Independent form Entity - o

PREPARER (sienaTURE REQUIRED)
=4

" W ¢ z '_ % )
Has the entity flled for, or has the distiict filed, a Title 32, Article 1 Specini #listrict Notice of Inactive YES NO
Statue during the year? [Applicable to Title 32 speeial diswicts only, pursuant to Sections 32-1-103 {83y~ N If Yes, date flled
ang 32-1-104 (3}, C.R.8] [m} =

RECEIVED

Office of the State Auditor
April 14, 2020

0255892


justin_smith
New Stamp

justin_smith
New Stamp


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* tnd-cate Name of Fupd

ROTE

11
1-2
1.3
1-4

15
16
1.7
18
19
1-10
111
112
113

114
i-18
118
117
118
1-18
1-20
1-21
1-22
1-23
1-24
1-25
1-24
1-27
1-28
1-29

1-30
1-31
1-32
1-33
1-34
1-35
1-36

1-37

tach additicnal sheets as netessary.

Assets

Cash & Cash Equivalents
Investmenis i

s

Recaivabies f
Due from Other Entities or Funds

Cash & Cash Equivalents s
Investments ' $
Receivables s
Due from Other Entities or Funds s
All Other Assets [specify...]
(s
5
$ = — .
5 -8
E -fs
$ -8
s
FERRED QUTFLOWS OF RESOURCES JFj -8
ASSETS AND DEFERRED OUTFLOWS [E}} -is
Liabilities T
Accounts Payable |s B -8
Accrued Payroll and Relatad Liabilities $ - ; $
Accrued Interest Payable '8 -8
Blue io Other Entities or Funds $ -i8
All Other Current Liabilities l $ s
TOTAL CURRENT LIABILITIES [F -3
All Other Liabilities [specify...] '$ N ! $
$ -1 %
E -8
/s -1s
|3 -8
$ _-i$
[s -9
' $ -1$
{add lines 1-19 through 1-27) TOTAL LIABILITIES |§] -1%
s ons o ecsouncs ERE

Fund Balance

Qther Current Assets

242,175 |
1,375,520

Capital Assets, net {from Part 6-4) i

Other Long Term Assets [specity...] i

. meter deposit E
- Parts Inventory 3

(add lines 1-1 through 1-10) TOTAL ASSETS K

$
$
$
$
Total Current Assets| §
$
$
$
$
$

1,627,167 |

220
9,252

TOTAL DEFERRED OUTFLOWS OF RESOURCES I
TOTAL ASSETS AND DEFERRED OUTFLOWS K]

Liabilities
- Accounts Payable
- l Accrued Payroll and Related Liabilities
. Accrued Interest Payable
Dus to Other Entities or Funds
- | Ali Other Current Liabilities

“ €ﬂ|€9 Gﬂléﬂéﬁ

i TOTAL CURRENT LIABILITIES

- | Proprietary Debt Qutstanding {from Part 4-1) |

-] Cther Liabilitios jspecity...):
- |Renters Noposits

1
|€R14A (€h 9 8 49 B B B

MNet Position

Nonspendable Prepaid $
Nonspendable inventory 3%
Restricted jspecity...] $
GCommitted fspecity..} $
Assigned [specify..d
Unassigned:

Add lines 1-30 through 1-35
This total should be the same as line 3-33
TOTAL FUND BALANCE $

Add lines 1-28, 1-29 and 1-36

This total should be the same as line 1-13

TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND
BALANCE $

Emergency Reserves $
Gther Designations/Reserves 3
Restricted 5
Undeslgnated/Unreserved/Unrestricted $

Add lines 1-30 through 1-35
This total should be the same as line 3-33
TOTAL NET POSITION $

Add lines 1-28, 1-29 and 1-36

This total should be the same as line 1-13

TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
POSITION

0255893

Nat Investmant in Capital Assets i3

1,627,167

5,39
5,181

10,557
791,475

g

R

©

“
'

[

B PP DL es
i
L

822486 | § =

162716718 .



PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - RE

Tax Reverue

Governmental Funds

Tax Revenue

Proprie(aryanduc:ary Funds

241 Prop@rty rnsiude miis levied in Question 10-6) - 8 - Property fincluda mits levied 1 Gueston 16-61 :? ) _ 38.78? | é
2.2 Specific Ownership -8 - Specific Ownership . $ -1 % -
2.3 Sales and Use Tax _$— -i$ - Sales and Use Tax ?_ - ;?*,_T
24 Other Tax Revenue [specify..J: i_s a . -is ~ -| Other Tax Revenus fepecity.. I $ N -_i $ -
2-5 $ -1% - |Miscellaneous income $ 4,877 l $ S
26 s -5 $ -5 -]
27 $ _-1$ - $ - | $ -
2.8 Licenses and Permits $ - _-i $_ - Licenses and Permits I 5_ ) - I $ o - ;
2-10 Highway Users Tax Funds TR . $ - ;_ $ T Highway Users Tax Funds (uiR _$ o - : $ a o
241 Conservation Trust Funds (Lotter: $ - ; $ - Conservation Trust Funds (Lotiery; $ - 8 -
2-12 Community Development Block Grant $ - ! $ e Gommunity Development Block Grant $—~W B ] $—_——-_
2413 Fire & Police Pension s -is "-|  Fire & Police Pansion $ - 8 ]
2444  Grants |'$ -8 -| Grants $ 4329 | § -
2445  Donations |'s s -| Donations $ s N
2-16 Charges far Salzs and Services ?__ - ; $ - Charges for Sales and Services $ 157,956 $__ -
247 Renta! income $ - 5 $ - Rental income $ -1 .
2-18 Fines and Forfeits | $ i $ - Fines and Forfei's $ 4, 137 $ -
2-19 Interest/investment income | $ -ls - Interestfinvestmentincome $ 223 $ -
2-20 Tap Fees i $_ B N ;‘? B - Tap Fees $ 27,229 | $ - -
224 Proceeds from Salz of Capital Assets |$__ o -8 - Proceeds from Sale of Capital Assets . $ - $ o O
2-22 All Other pepecity. i $ -1 8 T lioan serveie fees ‘..s_.,..__ 17,445|_$ o :
2-23 i $ - $ " |Water Lease Revenue ? 12,400 '_$___ -
-« | IS, © TN . s

Other Financing Sources ther Financing Sources
2-25 Bebt Proceeds : s -3 T Debi Proceeds ,f? T -_|j$f -
2-26 Developer Advances '8 -13 - Developer Advances 5 $ -1 $ - 5
2-27 Other [specify.. J: 3 -1$ - ' Other [specify.. . ! $ $
2.28 Add lines 2-25 through 2-27 o i Add lines 2-25 through 2-27

TOTAL OTHER FINANCING SOURCES|§; TOTAL OTHER FINANCING SOURCES ] |

2.29

Add lines 2-24 and 2-28
TOTAL REVENUES AND OTHER FINANCING SOURCES

Add lines 2-24 and 2-28
TOTAL REVENUES AND OTHER FINANCING SOURCES $

267,381 ‘ $

n Please use this space to

provide explanation of any

items on this page

GRAND TOTALS

267,381

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds {Line 2-29) are GREATER than $750 000 - STOP. You may not use this form. An audit may be required. See Section 29-1.604, C.R.S., or contact the QSA

Local Government Division at {303) 869-3000 for assistance.

0255894



3-1
3-2
3-3
3-4
3-8
3-8
3-7
3-8
3-9
310
3-11
3-12
3-13
3-14

3-18
316
347
3-18
3-19
3-20
3-2%
3-22
3.23
3-24
3-28
3-28
327
3-28
3-29

3-30

3-31

3.32
3-33

IF GRAND TOTAL EXPENDITURES for all funds

Expenditures
Geners] Covernmont
Hadiciat
Law Enforcement
Fire
Highways 8 Strents
Solld Waste
Contributions to Fire & Police Pensicn Assec.,
Health
Culture and Recreation
Transfers to oiher districts
Other [specity...J:

Capital Qutiay
Debt Service

Principal

interest

Bond Issuance Cosis
Developer Principal Repayments
Developer interest Repayments

All Other [specity..1:

Add lines 3-1 through 3-21
TOTAL EXPENDITURES

Interfund Transfers i}
interfund Transfers out
Other Expenditures (Revenuesy:

Excess {Deficiency} of Revenusgs and Other Financing
Sources Over {Under) Expenditures
Line 2-28, less line 3-22, plus line 3-28

Fund Balance, January 1 from December 31 prior year
report

Prior Period Adjustment [MUST explain)
Fund Baiance, Decembar 31

Sum of Line 3-30, 3.31, and 3-32

This total should be the same as line 1-356.

(203) 869-3000 for assistance.

PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXP

= Please use this space to
| provide explanation of any
Items on this page

s General Operating & Administrative $
is - Salaries s
G -] Payroll Taxes $
s - | Contract Services s
i's T Employee Benefits $ B -3 -
i $ -} insurance s 11,659 | $
3 -1 Accounting and Legal Fees s 380 8
I's - ‘*-j Repair and Maintenance $ 43,444 $ S
$ -} Supplies $ 10420 § -
'$ -1 Utilities $ 21,155 ' $ -
bg ) -|$ -1 Contributions fo Fire & Police Pension Assoc. s s
I3 -1$ - [Lease T _{
‘s -ls - i - -ls -1
|'$ - Capital Cutlay 5 -3 -
Debt Service
$ s g Principal ‘s 42,548 | $
$ -1s - interest i's 1,395 $
?——_— ) -L $ -] Bond Issuance Costs s -_; $
| § -8 - | Developer Principal Repayments '$ -5
s -j_i B - | Developer interest Repayments s -3 -]
$ -is =\ Al Other [specity. .t IS -8
$ . -i% - |'$ - i $ - GRAND TOTAL
Add lines 3-1 through 3-21 |
s - - IEESEENET : oes -
i - -8 - Net interfund Transfers {in} Out - - $ -
i -8 - QOther [specify.. J[enter negative for expensa] | 3 S
'3 -1$ - Depreciation $ -
'l s _-__§ - _____T Other Financing S0Urces (Usesj  (from fine 2-28) E ) -
| 8 -1 - | Capital Outlay {iram line 3-14} i$ -
| $ _m~_;1i $ 21 Debt Principal trom fine 315,213 | $ 42,548 i $ -
| {Line 3-26, plus line 3-27. less line 3-24, less line 3-25)
o -ls -] TOTAL GAAP RECONCILING ITEMS [FYPY U .
Net Increase {Decrease} in Net Position
Line 2-28, less line 3-22, pius line 3-23, plus line 3-23, less
$ -1 8 - |line 3-24 s 22,957 | $ _ -
* Net Position, January 1 from December 31 prior year
| report
$ -18 - $ 799,529 § -
' $ s _ Prior Period Adjustment {MUST explain) $ .g )
|_ - o | NetPosition, December 31 - T
Line 3-30 plus line 3-31
} 5 -18 - | This total should be the same as line 1-36. § §22,486 § ) -

-22) are GREATER

$750,000

P. You may not use this form. An audit may be required. See Section

0255895

29-1-604, C.R.S., or contact the OSA Local Government Division at




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. NO Please use this spacs o pravide any explanations or coments:
4.4  Does the entity have gutstanding debt? ]
4-2 s the debt repayment schedule attached? if no, MUST explain: O :
4-3 is the entity current in its debt sarvice payments? If no, MUST explain: O
4-4

Please compilete the following debt schaduie, If applicable: (piease only nclte
principal 1mounts}

General obligation bonds
Revenue bonds
Notes/Loans

Leases

Developer Advances
NSH Bank

TOTAL

'mu_st agree to prior ye;r ending balance

4-5 Does the entity have any authorized, but unissued, debt? O
i yos How much? [§ . i
© Date the debt was authorized: | i
4-6 Does the entity intend to issue debt within the next calendar year? S O :
iyes How much? 5 1
4-7 Does the entity have debt that has been refinanced that it is stili responsibie for? ]
i yas: What Is the amount outstanding? $ -
4-8 Doss the entity have any lease agreements? [m]

#yes Vhatls being leased? |
What is the originai date of the lease? |

Mumber of years of lease?

Is the lease subject to annual appropriation? [m}

What are the annual lease payments? I's H

Please provide the entity's cash deposit and Investment balances. | B Please use this space ta provide any expianations or comments:
5.1 YEAR-END Total of ALL Checking and Savings accounts $ 216,532 i
5.2 Certificates of dep $ -

TOTAL CASH DEPOSITS [ R 216,833 |

Investments f investment is anudual fund, please st underlying investiments):

53 L - S . R —

Please answer the following question by marking in the appropriate box
§5-4 Are the entity's investments legal In accordance with Sectlon 24-75-601, &t seq,, CRS.7 O a
Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository {Section o 0o

-5 11.10.5-101, et seq. C.R.8.)? If no, MUST explain:

0255896



Please answer the following question by marking in the appropriate box { Please use this space {o provide any expianations or comments:
g1 Does the entity have capitalized assets? a
g.2 Has the entity performed an annual inventory of capital assets in accordance with Section 28-1-506, C.R.8.? if no, 0

MUST explain:

Land
Buildings
Machinery and equipment i -1
Furniture and fixtures | -
Infrastructure

Construction In Progress (cip}

Qther (expiain):

Accumulated Depreciation (Enter 2 negative, or credit. batance}

¥ I Compigte the following Capital Assats table for PROPRIETARY FUNDS:

Land L 25900 § 25,_9(@_{

Buildings 04885,  -1§ $ 94,885

Machinery and equipment $ 117,523 i $ |8 117,523

Furniture and fixtures ] 13,4091 $ $ 13,409

Infrastructure $ 1,906,oa§_x'_s - [$ 1,906,068

Construction in Progress ) $ -1 % '8

Water Rights § 322500 % I 322,500 soo

Accumulated Depreciation (Enter a negative, or credit, balance} . (1 .064,897)! $ (39.868!= $ - $ (1 104 765)' {
TOTAL B 1,415,388 | $ (39,868)! $ -1 1,375,520

*must agree to prior year ending balance

PART 7 - PENSION INFORMATION

Please answer the following question by markmg in the appropnate box YES L= N6

7-1  Dues the entity have an "old hire” firemen's paension plan? Im]
7-2 UDoes the entity have a volunteer firemen's pension plan®? [m] =
ifyes: Who administers the plan?

Please use this space to grovide any NS OF cominents

Indicate the contributions from:
Tax {proporty, §C, salus, ete): i
State conkribution amount; i $ -

Other (yitts, donations, ety -

TOTAL s o -1 ;

What is the monthly benefit paid for 20 years of service per retiree as of Jan 17 -

N AR SR S

0255897



Please answer the following question by marking in the appropriate box

Did the entity file a current year budget with the Department of Local Affairs, in accordance with O o
Section 29-1-113 C.R.8.7 If no, MUST explain:
8.2 Did the entity pass an appropriations reselution In accordance with Saction 28-1-108 C.R.5.2 O O

If no, MUST explain:
ifyes. Please indicate the amount budgeted for each fund for the year reported 3

Nama

Please use this space

to provide any explanations or

9-1 Is the entity in compliance with all the provisions of TABOR [State Copstitution, Article X, Section 20{5]]7
Note: An election to exempt the government from the spanading limitations of TABOR does not exempt the

Please answer the following question by marking in the appropriate box

Ploase use this space to provide any explanations or conr

40-1 Is this application for a newly formed governmental entity? [m] =
If yes: i — -
Date of formation: I
. . ' ” - m]
410-2 Has the entily changed its name in the past or current year?
TYSS NEW name %
PRICR name E §
19-3 s the entity a metropolitan district? B O ;
10-4 Please indicate what services the entity provides:
10-5 ‘Doce the enti’tyEwe_an ég;cenicn_wt with another government 1o provide services:? m] !
fyes. List the name of the other governmentai entity and ihe services provided:
i ) . i
40-6 Does the entity have a certified mill levy? O
fives: Please provide the number of mills levied for the year reported (do not enter $ amounts}): - |
Bond Redemption mills] 0.000 :
GeneralfOther mills| 8.436
Total mills 8.436

Please use this space to provide any additional explanations or comments not previously included:

0255898



PART 12 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

12-1 if you plan to submit this formn elecironically, have you read the new Electronie Signature Poiicy?

Office of the State Auditor — Local Government Division - Exen*Tﬁion Form Electronic Signaiureshﬁoficy and Procedures

Policy - Requiremenis

The Qffice of the State Auditor Local Government Audit Division may accept an electronic submission of an application for exemption from audit that includes governing board signatures obtained through a program such as Docusign ar Echosign.
Required elements and safeguards are as foliows:

+ The preparer of the application is responsibie for obtaining board signatures that comply with the requirement in Section 281604 {3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the
members of the governing body.

- The application must be accompanied by the signature history document created by the electronic signature software. The signature history document must show when the document was created and when the document was emaijled {o the |
various parties, and inciude the dates the individial board members signed the document. The signature history must aiso show the individuals® ernail addresses and 1P address.
|« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit fonm created by our office includes a section for governing body approval. Local governing boards note their approvai and subrnit the application through one of the following three methods:
1} Submii the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approvai by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance wilh the requirements noted above.

Below is the certification and approval of the governing body By signing, each individual member is certifying they are a duly elected or appointed cfficer of the local govarnm
that this Application for Exemption from Audit has bean prepared consisient with Section 258-1-604, C.R.S., which states that a governmental agency with revenue and expand
with knowledge of governmental acoounting: completed to the best of thelr knowledge and is accurate and wue. Use additional pages if needed.

Print the names of ALL. members of the__g_ovemlng body below. A MAJORITY of the members of the governing body must complete and sign in the column below,

. Governing member:
res of $750.000 or less

T2y be verifisd Also by signing, the individuzl member certifies
t have an application prepared by an independent accountant

X _’Q(_ D U 1304/ . attest that | am a duly elected or appointed board member, and that | have
personallyfpvie 7 ang dpprove this application for exemption from gudit.
Randy Wilison Signed L o 4 — Date: Qzﬁ#iﬁ)i@
1y term Ebpi ¥y ZO, .
Full Name o 7 } .
LN atfest that | am a culy elecled or appointed board member, and that | have

nally reviewed andap arove fhis a prfOr exemption from aygit.
Doris Fulkerson i ; e G Date: 2

, attest that | am a duly elected or appointed board member, and that | have
FAPPIOVE s application for exemption from audit.

— > Date: 4 -2S5 ~ 252D {
=> <Zoz3

Gary Engelmohr

r

. attest thatl am a duly elected or appointed board member, and that | have

‘personally reviewed and approve this a;}u!':catc‘sn for exemption from audit.
Charlene Baldwin ‘Signed Wiam, pate: M~ - 2080

My term Expires: TOTD

. attest that ! am a duly elected or appointed board member, and that | have

thigflippligation for exemption from augi
N Date: 0 -/74'?‘7.20.10 |

Full Name

Howard Mulrain

- attest that I am a duly elected or appointed board member, and thati have
personally reviewed and approve this application for exemption from audit.

Signed e Date:
My term Expires:

I - ___. attest that! am a duly elected or appointed board member, and that| have 3
= personally reviawed and approve this application for exemption from audit.
i Signed Date:
My term Expires:_ B |

02558910



RESOLUTION/ORDINANCE FOR EXEMPTION FROM AUDIT
(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT
FOR FISCAL YEAR 2019 FOR THE NAVAJO WESTERN WATER DISTRICT,
STATE OF COLORADO.

WHEREAS, the governing body of the Navajo Western Water District wishes to claim
exemption from the audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S. states that any local government where either
revenues nor expenditures exceed five hundred thousand dollars may, with the approval
of the state auditor, be exempt from the provision of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for the Navajo Western Water District
exceeded $750,000 for fiscal year 2019; and

WHEREAS, an application for exemption from audit for Navajo Western Water District
has been prepared by Ortiz Tax Service, an independent accountant with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance
with regulations issued by the state auditor,

NOW, THEREFORE, be it resolved/ordained by the governing body of the Navajo
Western Water District that the application for exemption from audit for Navajo Western
Water District for the fiscal year ended December 31, 2019, has been reviewed and is
hereby approved by a majority of the governing body of the Navajo Western Water
District; that those members of the governing body have signified their approval by
signing below; and that this resolution shall be attached to, and shall become a part of, the
application for exemption from audit of the Navajo Western Water District for the fiscal
year ended December 31, 2019

ADOPTED this 26 day of March, A.D., 2020.

> .

: Pvésident‘, Randy Wilson

oz

Secretary, Doris Fulkerson



Members of Governing Body Term Expires Signatyre

Randy Wilson 2022
Doris Fulkerson 2022
Gary Engelmohr 2023
Howard Mulrain 2023

Charlene Baldwin 2023




EXHIBIT A - LEASE TERMS

1. Lessee: Navajo Western Water District

2. Commencement Date: March 17,2017

3. Final Expiration Date: December 1,2023

4, Rental Payment Dates: Beginning June 1, 2017 and semi-annually thereafter until Final
Expiration Date or prior redemption.

5. Applicable Yield Rate: 3.02%

6. Default Rate: Tax-Exempt Fixed Rate + 4.00% per annual until the Default is cured.
7. Financial Reporting Requirements:

a. Annually, Lessee shall deliver to Lessor copies of Lessee’s audited financial
statements and related audit report prepared by an independent public accounting firm
acceptable to Lessor upon the first to occur of (i) two (2) weeks after the final audit is
issued by the auditors or (if) 270 Days after the end of Lessee’s Fiscal year.

b. Annually, Lessee shall deliver to Lessor a copy of the Lessee’s Annual Budget
within sixty (60) days after the end of Lessee’s Fiscal Year, which Annual Budget
shall illustrate the Rental Payments due to the Lessor during the period covered by the
Annual Budget.

8. Financial Covenants; N/A

9, Lessee’s Fiscal/Budget Year: December 31

10. Rental Payment Schedule and Option Purchase Price:

Option

Pm{\?gem Pa%:?tzm ‘ Principal Interest P§§$snl}1 ¢ Balance Puﬁ%ﬁ[{iise
1 June 1,2017  4,84524 41274  5,257.08 61,642.91  61,642.91
2 December 1,2017  4,327.17  930.81  5,257.98 57,315.74  57,315.73

3 June 1, 2018 4,392.51 86547  5,257.98 52,923.23  52,923.20~
4 December 1,2018  4,458.84 799,14  5,257.98 48,464.39  48,464.38
5 June 1,2019  4,526.17 73181  5,257.98 43,038.22  43,938.22

6 December 1,2019  4,594.51  663.47  5,257.98 39,343.71  39,343.70 .
7 June 1,2020  4,663.89  594.09  3,257.98 34,670.82  34,670.81
8 December 1,2020  4,734.31  523.67  5,257.98 29,945.51  29,945.50
9 June 1,2021  4,805.80  452.18  5,257.98 25,139.71  25,139.69

December 1, 2021 4,878.37  379.6] 5,257.98 20,261.34  20,261.32
June 1, 2022 4,952.03  305.95  5,257.98 15,309.31  15,309.20

—_—
— O

Equipment Lease/Purchase Agreement — Navajo Western Water Distriot 18



12 December 1, 2022 5,026.81 231.17 5,257.98 10,282.50  10,282.48

13 June 1, 2023 5,102.71 15527  5,257.98 5,179.79 5,179.77
14 December 1, 2023 5,179.79 78.19 5,257.98 0.00 0.00
TOTALS 66,488.15  7,123.57 73,611.72
LESSEE: LESSOR:
NAVAJO WESTERN WATER DISTRICT NBH BANK, a Colorado state-chartered
bank
KLl 2 \K&
By Rand\f Wilson By: S}@ffi/\h lafane \
Tts: District President Its: Vice President

Equipment Lease/Purchase Agreement — Navajo Western Water District 19



EXHIBIT C
DRINKING WATER REVOLVIN(G FUND
LOAN REPAYMENT SCHEDULE

NAVAJO WESTERN WATER DISTRIGT, COLORADO, AGTING BY AND TH

Loan Number: #D12F297
On of belore (ne firsl of sach dale, commencing on Nevembet 1, 2042 the
Governmental Aganey shall pey \he amount set forth below:

[ LOAN DATE;

ROUGH ITS NA

VAJO WESTERN WATER ENTERPRISE

61312
LOAN AMOUNT: $1,101,098 / A
| INTEREST RATE 0.000% ETLTGH_(!L"_"E
|_TERM (YEARS): 30
PAYMENT PRINCIPAL REMAINING CALGULATI!D
DATES PAYMENT REDUCTION (1) PRINCIPAL RRINCIPAL INTERIESY
$1,101,9398,00 .
11/1/2012 $18,365,66 $18,366.85 $1,083,673.35 $0.00
5/112013 $18,386,66 $18,365,65 $1,085,207,70 $0.00
117412013 $16,365.66 $18,385.85 $1,048,842,06 $0.00
51112014 $16,365.65 $18,365,65 $1,028,476.40 $0.00
111112014 $18,385.85 $18,365.65 $1,010,110.75 $0.00
11712015 $90,839,69 $810.271.08
5(1/2015 $16,714.02 $18,714.02 $902,667.04 $0.00
11/4/2015 $16,714,02 $16,714.02 $886,843,02 $0.00
5/412016 $16,714.02 $16,714.02 $869,129.00 $0.00
117412016 $16,714,02 $18,714,02 $852,414.08_ $0.00
61412017 $16,714.02 $16,714,02 $836,700.08 $0.00
110112047 $16,714.02 $16,714.02 $818,086.04 $0,00
51412018 $16,714.02 $16,714.02 $802,272.92 $0.00
111172018 $18,714,02 $18,744,02 $786,558,00 $0.00
61112019 $16,714.02 $16,714.02 $768,844,88 $0.00
11/1/2019 $18,714.02 $18,744.02 - $752,130.88 $0.00
51412020 $16,714.02 $18,714.02 $735,416.84 $0.00
111172020 $16,714.02 $18,714.02 $718,702.82 $0.00
511/2021 $16,714.02 $16,714.02 $701,988.80 $0.00
11/1/2021 $16,714.02 $18,714,02 $685,274.78 $0.00
61112022 $18,714,02 $16,714.02 668,580,768 $0.00
11412022 $16,714.02 $16,714.02 $651,846.74 $0.00
5112023 $16,714.02 $16,714.02 $636,132,72 $0.00
117112023 $16,714.02 $18,714.02 $618,418.70 $0.00
51112024 $16,714.02 $16,714.02 $601,704,68 $0.00
11/1/2024 $16,714.02 $16,714.02 $684,990.86 $0.00
51112026 $16,714.02 $16,714.02 $568,276.84 $0,00
111112028 $16,714.02 $18,714,02 $661,562.62 $0.00
5112026 $16,714.02 $16,714.02 $534,848,80 $0.00
111112026 $16,714,02 $16,744.02 $610,34.68 $0.00
8/1/2027 $18,714.02 $16,714.02 $501,420,56 $0,00
111112027 $18,714.02 $16,714.02 $484,708.54 $0,00
5/112028 $18,714.02 $16,714.02 $487,062.52 $0,00
11/4/2028 $16,714.02 $16,714.02 $464,278,50 $0.00
51112029 $16,714.02 $16,714.02 '$434,564,48 $0.00
111412029 $16,714,02 $10,714.02 $417,850,46 $0.00
51112030 $18,714.02 $16,714.02 $401,138.44 $0.00
11/1/2030 $18,714.02 $10,714.02 $384,422,42 $0.00
81112034 $16,714.02 $16,714.02 $367,708.40 $0.00
11112034 $16,714.02 $16,714.02 $350,994,38 $0,00
5112032 $16,714.02 $16,714.02 $334,280.36 $0.00
11/1/2032 $16,714,02 $16,714.02 $317,666.84 $0,00
61112033 $16,714.02 $16,714,02 $300,862,32 $0,00
11/1/2033 $16,714,02 $16,714.02 $284,138,30 30,00
51112034 $18,714.02 $18,714.02 $267,424,28 $0.00
1111/2034 $16,714.02 $18,714.02 $250,710.26 $0.00
81412035 $16,714,02 $16,714.02 $233,006.24 $0.00
1111/2035 $16,714.02 $18,714.02 $217,282.22 ) $0,00
511/2036 $18,714.,02 $18,714.02 $200,588.20 $0.00
11/1/2036 $16,714.02 $16,714.02 $183,864.18 $0.00
51112037 $18,714.02 $18,714.02 $187,440.18 30.00
147112087 $16,714.02 §16,714.02 $160,426.14 $0.00
51112038 $16,714,02 $18,714.02 $123,712.12 $0.00
111112038 $16,714.02 $16,714.02 $116,998,10 $0.00
6/4/2038 $16,714.02 $18,714.02 $100,284,08 $0.00
11/1/2039 $16,714,02 $16,714,02 $63,670.08 $0.00
6/412040 $16,714.02 $16,714.02 $66,855.04. $0.00
141112040 $18,714.02 $16,714.02 $50,142.02 $0,00
61412043 $16,714.02 $18,714.02 $33,428.00 $0.00
117172044 $18,714.02 $18,714.02 $16,713,08 $0.00
5112042 318,713.08 $18,713.98 30.00 $0.01)
Total $1,011,099.34 $80,839.89 $4,014,099.34 $0.00

(1) Remalning projact funds tolallng $90,829.89 applled as princlpal reduction.



